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18 May 2006

Dear Mr Brown
ACCA Quality Checked review: 1 and 2 March 2006

| am very pleased to confirm that your firm, Undershot Limited, has been
awarded ACCA Quality Checked for audit assurance and professional services.

Scope of the ACCA Quality Checked review

The review encompassed an examination of the firm’s quality control
procedures in the following areas to assess their effectiveness in assisting the
firm to apply 'best practice' to each function of its business.

Management controls

Practice management

Presentation and image

New client procedures

Human resources

Correspondence, interview and telephone notes
Office filing

Security of computerised data files
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